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other little organizations which were founded in every town
and village that had access to the sea, which swallowed up the
entire savings of the community, and thereafter most effectively
ruined every one who had either directly or indirectly been in
any way connected with the unfortunate enterprise.

THE POPULAR BELIEF IN THIS MYSTERIOUS SOUTHERN CONTINENT
MADE THE PROMOTERS OF SOUTH SEA ENTERPRISES RICH

I wish that some student in economics would some time delve
into the archives and would give us an account of the amount
of money lost by the unsuccessful trading companies of the era
of the great colonial expansion. It must have been enormous,
much larger tha.n the profits that accrued from die few success-
ful enterprises. But this no more deterred the relatives of the